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410.73 468.39 552.59 620.00 700.00 790.00
Yoy -8.81% 14.04% 17.98% 12.20% 12.90% 12.86%
40.41% 36.12% 34.02% 35.00% 35.00% 35.00%

24475 299.21 364.60 403.00 455.00 513.50

Yoy -2.98% 22.25% 21.85% 10.53% 12.90% 12.86%
' 165.98 " 169.18 " 187.99 " 217.00 © 245.00 " 276.50

Yoy 16.23% 1.93% 11.12% 15.43% 12.90% 12.86%
57.10% 53.66% 53.35% 43.97% 38.36% 33.40%

62.81% 54.68% 54.45% 46.23% 40.65% 35.70%

304.60 400.91 47371 720.00 1,000.00 1,350.00

Yoy 18.30% 31.62% 18.16% 51.99% 38.89% 35.00%
31.85% 34.90% 32.72% 33.00% 33.00% 33.00%

207.58 260.99 318.71 482.40 670.00 904.50

Yoy 18.02% 25.73% 22.12% 51.36% 38.89% 35.00%
i 97.02 " 139.92 " 155.00 " 237.60 330.00 ~ 44550

Yoy 18.90% 44.22% 10.78% 53.29% 38.89% 35.00%
42.35% 45.93% 45.74% 51.06% 54.79% 57.08%

36.71% 45.22% 44.89% 50.62% 54.75% 57.52%

0.45 6.22 10.00 30.00 80.00

Yoy #DIV/O! #DIV/O! 1282.22% 60.77% 200.00% 166.67%
0.00% 11.05% 27.76% 30.00% 30.00% 30.00%

0.00 0.40 4.49 7.00 21.00 56.00

Yoy #DIVIO! #DIV/O! 1022.56% 55.79% 200.00% 166.67%
0.00 0.05 1.73 3.00 9.00 24.00

Yoy #DIV/O! #DIV/O! 3372.44% 73.74% 200.00% 166.67%
0.00% 0.05% 0.60% 0.71% 1.64% 3.38%

0.00% 0.02% 0.50% 0.64% 1.49% 3.10%

0.00 0.00 0.00 50.00 80.00 120.00

Yoy -100.00% #DIV/O! #DIV/0! #DIV/O! 60.00% 50.00%
0.00% 0.00% 0.00% 20.00% 20.00% 20.00%

0.00 0.00 0.00 40.00 64.00 96.00

Yoy -100.00% #DIV/O! #DIV/O! #DIV/O! 60.00% 50.00%
0.00 0.00 0.00 10.00 16.00 24.00

Yoy -100.00% #DIV/O! #DIV/0! #DIV/0! 60.00% 50.00%
0.00% 0.00% 0.00% 3.55% 4.38% 5.07%

0.00% 0.00% 0.00% 2.13% 2.65% 3.10%

3.96 3.11 321 10.00 15.00 25.00

Yoy 71.43% 21.46% 3.22% 211.53% 50.00% 66.67%
31.53% 8.07% 17.61% 18.00% 18.00% 18.00%

2.71 2.86 2.64 8.20 12.30 2050

Yoy 237.48% 5.44% 7.50% 210.05% 50.00% 66.67%
i 125" 025 " 057 " 180 " 270" 450

Yoy 17.12% -79.90% 125.23% 218.43% 50.00% 66.67%
0.55% 0.36% 0.31% 0.71% 0.82% 1.06%

0.47% 0.08% 0.16% 0.38% 0.45% 0.58%

719.29 872.86 1035.73 1410.00 1825.00 2365.00

455.05 563.46 690.45 940.60 1222.30 1590.50

264.24 309.40 345.28 469.40 602.70 774.50

36.74% 35.45% 33.34% 33.29% 33.02% 32.75%
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2012 2013 2014 2015E 2016E 2017E 2012 2013 2014 2015E 2016E 2017E
777 901 1,067 1,410 1,825 2,365 761 680 1,183 1,300 1,400 1,500
16.1% 18.4% 32.1% 29.4%  29.6% 467 406 558 657 843 1,083
491 568 694 941 1222 1,501 265 437 590 696 904 1,177
% 63.2%  63.1% 65.0% 66.7% 67.0%  67.3% 43 46 382 408 422 441
286 333 373 469 603 775 1535 1,569 2713 3061 3,569 4,200
% 36.8% 36.9% 35.0% 33.3% 33.0% 32.7% % 56.9% 55.7% 68.1% 72.3% 76.3%  80.0%
-6 -6 8 -10 13 -17 84 86 84 80 74 69
% 08% 06% 07% 07% 07% 0.7% 897 986 994 945 903 857
-13 -14 -23 -31 -40 -52 % 33.3% 35.0% 25.0% 22.3% 19.3% 16.3%
% L7%  15%  21%  2.2% @ 22% @ 2.2% 174 168 182 147 133 121
75 77 94 121 157 -203 1,161 1,247 1271 1174 1111 1,048
% 9.7%  8.6% 88%  86%  86%  8.6% % 431%  44.3% 319% 27.7% 23.7%  20.0%
EBIT 191 236 249 307 393 503 2,696 2,816 3983 4,235 4,680 5,248
% 24.6% 26.2% 23.3% 21.8% 21.5%  21.2% 783 632 491 445 555 516
-68 -44 -67 21 22 -23 179 327 488 538 699 908
% 87%  49%  63%  15%  12%  1.0% 22 22 35 68 79 95
-9 7 17 -17 -16 -21 985 982 1,014 1051 1333 1519
0 0 0 0 0 0 20 13 37 37 37 37
0 2 5 7 10 10 316 50 3 0 0 0
% na 09% 26% 24% 27%  2.1% 1,320 1,045 1053 1087 1370 1556
113 187 170 217 365 468 1374 1770 2,882 3117 3279 3,661
14.6% 20.8% 159% 19.6% 20.0%  19.8% 2 2 6 6 6 7
12 8 9 10 10 10 2,696 2,816 3,983 4,235 4,680 5,248

125 195 179 287 375 478
16.1% 21.7% 16.8% 20.3% 20.5%  20.2%

-13 -28 -25 -41 -53 -68 2012 2013 2014 2015  2016E  2017E
10.4% 14.2% 142% 142% 142% 14.2%
112 168 154 246 322 410 0.269 0.355 0.274 0.436 0.570 0.727
0 0 -1 0 0 0 3.310 3.752 5.110 5.527 5.815 6.492
112 168 154 246 322 410 0.454 0.279 0.281 0.402 0.414 0.452
14.4% 18.6% 145% 174% 17.6% 17.3% 0.080 0.060 0.040 0.050 0.050 0.050

8.12% 9.47% 5.36% 7.89% 9.81% 11.20%

2012 2013 2014 2015E  2016E  2017E 4.14% 595% 3.88% 581% 6.87% 7.81%
112 168 154 246 322 410 6.96% 8.38% 6.24% 7.31% 8.69% 10.22%
0 0 0 0 0 0
98 102 121 144 143 149 7.41% 16.05% 18.42% 32.13% 29.43% 29.59%
69 38 59 23 15 18 EBIT -8.11%  23.65% 5.21% 23.63% 27.85% 27.93%
91 -176 -174 -186 -247 -322 -21.40%  50.29% -7.87% 59.22% 30.78%  27.45%
188 132 159 227 233 255 12.33% 4.48% 41.43% 6.33% 10.51% 12.13%
-102 -90 -62 -35 -59 -60
0 0 -370 il 0 0 126.9 144.2 148.3 150.0 150.0 150.0
-6 3 1 7 10 10 177.5 225.5 270.3 270.0 270.0 270.0
-108 -87 -430 -29 -49 -50 61.7 93.0 140.5 140.0 140.0 140.0
59 0 981 0 -131 0 397.0 384.7 336.2 236.4 168.1 118.0
-48 -90 -118 -46 110 -39
-87 -104 -52 -34 -64 -66 / 23.48%  -1.94% -22.66% -26.20% -24.59% -25.82%
-76 -194 811 -80 -84 -105 EBIT 2.8 5.4 3.7 14.7 17.9 21.6
4 -148 539 117 100 100 48.97%  37.09% 27.50% 26.26% 29.80% 30.12%
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